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Independent Examiner’s report to the Medical Journalists' Association

As reported by the Treasurer, the MJA has made a loss this year as a result of its decision to offer
more events to MJA members, thereby reducing its reserve. We understand that planned activities
next year will ensure that the Association continues to maintain sufficient “rainy day” savings.
Congratulations once again to all those who managed to raise such impressive levels of sponsorship -
£33,000 again this year — for the MJA’s events.

In addition to the increased costs of running events and awards, we note increased costs for
publishing, post and stationery and travelling.

The continued need for Barclays and HSBC bank accounts is a pity. It rewards HSBC for their very
poor service in the past which necessitated a move to Barclays, and it makes extra work for the
Treasurer. If members could check and, if necessary, revise their standing orders well before the
2015 due date, it would make a big difference to the MJA’s administration.

Many thanks again to Sarah Nuttall for her excellent presentation of the accounts.
Jenny Bryan

Barbara Albert

30 September 2014
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Medical Journalists' Association

Trading and Profit and Loss Account
for the Year Ended 31 January
2014

Income

Subscriptions received
Advertising sales receipts
Fees

Sponsorship

Cost of sales
Refunds

GROSSPROFIT

Other income
Deposit account interest

Expenditure
Honoraria
Events costs
Award expenses
Photography
Publishing
Communications
Post and stationery
Website
Travelling
Sundry expenses

Finance costs
Bank charges

NET PROFIT/(LOSS)

2014

14,965
920
990

33,000

10,520
14,389
21,676
1,225
3,636
511
1,283
935
1,328
402
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-6,062

-6,062

2013
£ £ £
15,445
1,200
810
33,000
49,875 50,455
110 140
49,765 50,315
58 8
49,823 50,323
9,700
5,185
18,590
1,077
2,876
497
921
1,200
985
825
55,905 54,271
55,905 54,271
-20 8
8,429
8,429



Medical Journalists' Association

Balance Sheet

31 January 2013

CURRENT ASSETS
Trade debtors
Bank and Cash

CURRENT LIABILITIES

Trade creditors

Deferred revenue

NET ASSETS
FINANCEDBY
CAPITAL ACCOUNT
Brought forward

Add

Net result

2014

3,580
15,176

18,756

4.350
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2013

3,300
12,299

15,599

5,187

10,412

10,412

1,983

8,429



