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Hon Auditors Review 

 

 

 

As reported by the Treasurer, the MJA has made a loss this year of £2605, partly as a result of 
significant investment in the MJA website, costing over £6000. 

 

We note that this has resulted in a fall in the Association’s reserve from £4350 at the end of 
January 2014 to £1745 at the end of January 2015. While we understand that there is no need 
for a reserve of over £10,000, as at the end January 2013, we do question whether a reserve of 
less than £2000 is sufficient, given the MJA’s current annual basic running costs of some 
£17,000. We suggest that a savings “cushion” of 25-30% of subscription income, ie: nearer 
£4000, would be more appropriate. 

 

As discussed at previous AGMs, the MJA’s running costs are barely covered by subscription 
income, and there is heavy reliance on sponsorship income to make up any shortfall. As ever, 
we are impressed by the hard work of Committee and other members to attract sponsorship 
money. But, given the potential for increased administration costs in the year ahead, as the 
current Hon Sec hands over to the new Administrator, there will be a need for careful budgetary 
planning. Whether the Association should consider a change to subscriptions is a matter for the 
Executive Committee. 

 

Once again, we draw attention to the fact that over half of subscription income is still paid by 
members’ standing orders into the HSBC bank account despite the Hon Sec’s continued pleas 
for members to transfer to the Barclays account.  

 

Many thanks again to Sarah Nuttall for her hard work in bringing the accounts together and, of 
course, to Philippa Pigache for her wonderful knowledge of the MJA’s everyday workings. We 
shall miss her! 

 

 

 

Jenny Bryan 

Olivia Timbs 

 

 



Medical Journalists Association

 Trading Accounts to Year end 31 January 2015

Accounts Accounts
to 31/01/15 to 31/01/14

Receipts
Subscriptions 14,810 14,855 
Awards Sponsorship Rec'd 27,000 33000
Advertising  sponsorship 2,000 
GSK summer Bt forward from 2013 2,500 
Guest fees 765 990
Advertising 2,200 920
Other 45 
Interest received 50 58

49,370.00 49,823.00
Payments 

Honoraria (13,840) (10,520)
Summer awards (6,700) (10,500)
Awards expenses (2,365) (11,176)
Speakers (2,221) (1,841)
Catering and Room Hire (10,699) (12,548)
Publishing (5,307) (3,636)
Stationery (618) (1,283)
Website (6,288) (935)
Travel (1,142) (1,328)
Photography (1,581) (1,225)
Telephone (490) (511)
Subscriptions (254) (160)
Member gifts (105) (51)
Sundry (365) (51,975) (171) (55,885)

Trading Surplus/Loss (2,605) (6,062)



Medical Journalists Association

Balance Sheet to 31 January 2015

2015 2014
£ £

CURRENT ASSETS

Trade Debtors 600 3,580
Bank and Cash 14769 15,176

15369 18,756

CURRENT LIABILITIES

Trade Creditors 199 9,406
Deferred Revenue 2015 10925
Deferred Revenue 2014 2500 5,000

13624 14,406

NET ASSETS 1,745 4,350

FINANCED BY:

CAPITAL ACCOUNT

Brought Forward 4,350 10,412
Add:  Result Current Period -2605 -6,062

TOTAL: 1,745 4,350


