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Medical Journalists Association

Treasurer’s report for the Year end 31 January 2016.

| am happy to report that this has been a much healthier financial year than last!
Subscriptions are up which was one of the concerns previously expressed by our
independent examiners and the accounts show an overall surplus of over £ 12,000, as
opposed to a loss of £ 2,605 in the previous year. But —a word of caution. In the year
2014-15, the winter awards were pushed forward into February 2015 (i.e. the next
financial year) so the loss of one major source of income gave an unnatural result. If
the winter awards had been included in that year, the accounts would have been in
surplus.

In the year February 2016 to January 2017, there have been further changes. The
Executive Committee decided to combine the two sets of awards (Summer and winter)
into one annual event, which duly took place in June of this year. On present
reckoning, it looks as though we will be in a position to report a surplus again this
time next year. All good news.

Our reserves at the end of the year 31 January 2016 stand at just over £ 14,000 which
is a reasonable fund going forward for an association like ours. The accounts have
again been independently examined by Jenny Bryan and Olivia Timbs — a huge vote
of thanks to them — and printed copies are available for those attending the AGM.
They will also be available to view on the members’ section of the website.

| am very grateful to the officers of the Executive Committee — particularly Sallie
Robins, Dawn Connelly and Philippa Pigache - who have made my life easier by their
vigorous chasing of members’ subs. To those of you who have set up annual Standing
Orders at the revised rates - repeated below — which took effect from 1 February, our
heartfelt thanks. For those who need a reminder, ALL annual subs are due on 1
February and are due at the following rates:

Full Membership: £ 50.00 pa

Associates: £ 37.00 pa

Retired, Maternity or Junior: £ 10.00 pa.

It goes without saying that all subs should be paid into our Barclays bank account
(details on the website) and not the ancient HSBC one which is about to expire.
Please could you check which account you are paying into so as not to lose
membership benefits. Thank you all for your continued support.

Sarah Nuttall
Treasurer



MJA Accounts Year End 31 January 2016

Hon Auditors Review

We are delighted to see the improvement in the MJA’s fortunes, thanks to measures taken to
boost income — both in terms of subscriptions and sponsorship. As pointed out by the Treasurer,
sponsorship income is artificially inflated by some £20,000 because of the inclusion of
sponsorship money for the Winter Awards of 2015 which fell into the 2015-2016 Accounts as
they were held later than usual. However, we are pleased to see that, following the
amalgamation of Winter and Summer Awards in 2016, there is likely to be a surplus for 2016-
2017.

As suggested last year, a savings “cushion” of 25-30% of subscription income, ie: about £4000,
would seem appropriate.

In terms of expenses, we note various reductions in costs — notably publishing costs and the
cost of Executive Committee meetings.

We also congratulate Committee members for chasing up members’ subs and we do hope that
the small number of members whose SOs are still paid into the HSBC account will switch them
to Barclays before the account is closed.

A big thank you to Sarah for all her excellent work and for answering our queries so efficiently.

Jenny Bryan
Olivia Timbs

21 September 2016



Medical Journalists Association

Trading Accounts to Year end 31 January 2016

2016 2015
Receipts
Subscriptions 16,973.00 14,810.00
Summer awards Sponsorship 32,000.00 18,500.00
Winter awards 20,500.00 0.00
Meeting sponsorship 1,425.00 2,000.00
Web sponsorship 6,000.00
Quiz Night sponsorship 5,000.00 5,000.00
Guest Fees 764.00 765.00
Advertising 1,220.00 2,200.00
Bank Interest 59.00 50.00
Other 45.00
77,941.00 49,370.00
Payments

Honoraria -15,622.00 -13,840.00
Officer expenses -1,364.00 0.00
Winter awards -8,250.00 0.00
Winter award expenses -7,536.00 0.00
Summer awards -8,250.00 -6,700.00
Summer award expenses -9,826.00 -2,365.00
AGM -1,663.00 -2,250.00
Publishing -1,094.00 -5,307.00
Quiz Night -5,367.00 -4,675.00
EC meetings -268.00 -1,638.00
External meetings -4,098.00 -5,263.00
Stationery -243.00 -618.00
Website -1,741.00 -6,288.00
Travel -162.00 -1,142.00
Phone 0.00 -490.00
Photography 0.00 -676.00
Bank charges -30.00 0.00
Sundry -61.00 -723.00
Total Costs (65,575) (51,975)
Trading Surplus/Loss 12,366.00 -2,605.00

Notes to the Accounts: Officer expenses were included in travel, phone and stationery costs in 2014-15.
No winter awards were held in the year end 31 January 2015.



Medical Journalists Association

Balance Sheet to 31 January 2016

CURRENT ASSETS
Prepaid

Trade Debtors

Bank and Cash

CURRENT LIABILITIES

Trade Creditors
Deferred revenue

NET ASSETS

FINANCED BY:

CAPITAL ACCOUNT

Brought Forward
Add: Result Current Period

TOTAL:

2016

3,000.00
11,454.00
14,454.00

253.00
90.00
343.00

14,111.00

1,745.00
12,366.00

14,111.00

2015

600

14769
15,369.00

199
13425
13624

1,745

4,350
-2605

1,745



