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Medical Journalists Association 
 

 

Treasurer’s report for the Year end 31 January 2017. 

 

 

This was a year of change for the Association.  Our awards were combined into one 

larger event in the summer and the change proved a considerable success, with 

members from a variety of backgrounds coming together to enjoy the opportunity to 

network and socialise.  Overall, the event produced a surplus of around £ 12,000.00.   

It is welcome also to report that subscription income rose for the third year in a row.   

 

During the year, a number of other member events were held, including a Wine 

Tasting, a ‘How to write a Novel’ workshop and the ever popular Christmas Quiz.  

Serving officers of the Association received a total of £ 15,130.00 in honoraria, in line 

with previous years.  An exceptional item of £ 1,225.00 was expended for a redesign 

of the MJA logo.  

 

The year’s activities produced a surplus of just under £ 8,000.00 bringing our reserves 

up to £ 21,954.00.  A healthy position for future planning. 

 

Once again, thanks to our independent examiners – Jenny Bryan and Olivia Timbs – 

for freely giving up their time to vet the accounts for accuracy.  Their report on our 

financial situation is attached to these accounts. 

 

Finally, a reminder that ALL annual subs are due on 1 February and are due at the 

following rates: 

 

Full Membership:  £ 50.00 pa 

Associates:             £ 37.00 pa 

Retired, Maternity or Junior:   £ 10.00 pa. 

 

All subs should be paid into our Barclays bank account (details on the website) and 

not the ancient HSBC, which we have had to keep open since around 60 people have 

not changed their bank mandate. COULD THIS BE YOU?!   In addition, quite a few 

members have not upgraded their SOs to the revised fees.  Please could everyone 

check the amount and the account they are paying into? 

 

 Thank you all for your continued support. 

 

Sarah Nuttall 

Treasurer 



 
 
 
 
MJA Accounts Year End 31 January 2017 
 
Hon Auditors Review 
 
 
 
We are pleased to see the continuing good health of the MJA’s finances, thanks to increases 
once again in subscription and sponsorship income. We note that a high proportion of the total 
sponsorship is for the Summer Awards which have absorbed the Winter Awards. We also see 
that there is a big increase in the Award entry fees, indicating the interest of non-members as 
well as members, and emphasising the importance of the Summer Awards in the medical 
journalism calendar. 
 
As previously, we note that subscription income barely covers the minimum running costs of the 
Association – something which is not helped by the fact that, unfortunately, a significant number 
of members have not raised their standing orders to the £50 per year agreed at a previous 
AGM. In addition, nearly 20% of subscriptions continue to be paid into the old HSBC account – 
causing unnecessary work for the Treasurer and necessitating the account being kept open 
long after it should have been closed. Once again, we urge all members to check their standing 
orders before the next due date at the beginning of February 2018.  
 
In terms of expenses, we note that Executive Committee costs are presented slightly differently 
this year but the total cost is down on last year. Website and marketing costs have increased 
but, thanks to all MJA member communications now being carried out by email, our publishing 
costs have reduced to zero. 
 
The only expense which did exceed its sponsorship was Quiz Night – a very popular event, 
whose costs have crept up year on year.  
 
A big thank you once again to Sarah for all her excellent work in producing such clear accounts 
which left us with fewer queries than ever!  
 
 
 
Jenny Bryan 
Olivia Timbs 
 
 
22 September 2017 
 



Medical Journalists Association   

Projected Trading Accounts to Year end 31 January 2017 

  
Total 

 

Prior Year 
Receipts   

Subscriptions 17,392.00 16,973.00 
Annual awards Sponsorship 48,000.00 32,000.00 
Winter awards 0.00 20,500.00 
Award entry Fees 1,726.00 524.00 
Meeting sponsorship  1,425.00 
Quiz Night 5,000.00 5,000.00 
Guest Fees 376.00 240.00 
Advertising 1,250.00 1,220.00 
Bank Interest 83.00 59.00 
Other   276.00  0.00 

 74,103.00 77,941.00 

 

Payments 
  

Honoraria -15,130.00 -15,622.00 
Officer expenses -682.00 -1,364.00 
Annual awards -12,000.00   -16.500.00 
Annual award expenses -24,548.00 -17,362.00 
AGM -1,631.00 -1,663.00 
Publishing  -1,094.00 
Quiz Night -6,771.00 -5,367.00 
EC meetings -211.00 -268.00 
External meetings -2,136.00 -4,098.00 
Travel  -162.00 
Stationery -163.00 -243.00 
Website & Marketing -2,953.00 -1,741.00 
Sundry -35.00 -61.00 
Bank charges   -30.00 
Total Costs (66,260) (65,575) 

Trading Surplus/Loss   7,843.00  12,366.00 
 

 

 

 

 

Note:   = includes summer & winter awards. 



Medical Journalists Association 

 

Balance Sheet to 31 January 2017 
  

 
2017 2016 

 £ £ 
CURRENT ASSETS   

Prepaid   

Debtors 5,766.00 3000 
Bank and Cash 21,833.00 11454 

 27,599.00 14,454.00 

CURRENT LIABILITIES 
  

Trade Creditors 333.00 253 
Deferred revenue 5,312.00 90 

 5,645.00 343 

 

NET ASSETS 
 

21,954.00 

 

14,111 

FINANCED BY: 
  

CAPITAL ACCOUNT 
  

Brought Forward 14,111.00 1,745 
Add:  Result Current Period 7,843.00 12366 

TOTAL: 21,954.00 14,111 
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