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MJA Treasurer’s report for the Year end 31 January 2018.

The 2017 summer awards were again a great success. Overall, the event produced a surplus of
£15,463.00 allowing us to make an extra award and also to run a terrific Christmas quiz.
Sponsorship was up in the year although membership subscriptions were slightly down. All in

all, the Association’s finances finished in very good shape, with a surplus on the year of around
£14k. .

We are still receiving a number of subscriptions into our HSBC account instead of the Barclays
one (around £ 2,000 last year) and a number of people are continuing to pay us £ 40.00 instead of
£ 50.00 for full membership and £ 30.00 instead of £ 37.00 for Associate membership. At the
risk of sounding monotonous could I ask you please to check your Standing Orders? These are
due on the 1% February each year and should be payable to Barclays. . In the current year
(2018/19) our awards sponsorship has decreased considerably and we really rely on members’
subs. to keep our Association going.

Once again, thanks to our independent examiners — Jenny Bryan and Olivia Timbs — for freely
giving up their time to vet the accounts for accuracy. Their report on our financial situation is
attached to these accounts.

Sarah Nuttall
Treasurer

27 September 2018
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MJA Accounts Year End 31 January 2018

Hon Auditors Review

We are delighted to see the impressive trading surplus at the end of January 2018 which placed
the MJA in a good position to support activities and services for members this year. As in
previous years, sponsorship income has played an important part in achieving such a healthy
situation, with a small drop in subscription income.

We can see that considerable effort has gone into keeping operating costs down, with expenses
for committee meetings showing a substantial reduction. Website costs are also lower than for
2016-2017.

Some members are now choosing to pay for activities through Paypal and we understand the
convenience this offers. However, the fees charged on this method of payment already exceed
the interest we can achieve from deposits in our bank accounts so we hope members will bear
this in mind when choosing to use Paypal.

We would also draw attention — once again — to the fact that a considerable number of members
continue to pay subscriptions into the old HSBC account, making extra work for the Treasurer.
Please do ensure that your standing order is being paid into the Barclays account, and that it is
for the correct amount (£50), preferably as a single payment. Matching members’ ‘top up’
payments with amounts paid through outdated standing orders also wastes a lot of time.

We’d like to thank Sarah for the excellent presentation of the accounts and her patience in
ensuring we understand the detail!

Jenny Bryan Olivia Timbs
21 September 2018
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Medical Journalists Association

Trading Accounts to Year end 31 January 2018

2018 2017
Receipts
Subscriptions 16,912.00 17,392.00
Summer awards Sponsorship 55,000.00 48,000.00
Quiz Night sponsorship 5,000.00 5,000.00
Guest and Award Fees 2,135.00 2,102.00
Advertising 1,600.00 1,250.00
Bank Interest 78.00 83.00
Other 187.00 276.00
80,912.00 ~ 74,103.00
Payments

Honoraria -12,520.00 -15,130.00
Officer expenses -339.00 -682.00
Summer awards -12,250.00 -12,000.00
Summer award expenses -27,287.00 -24,548.00
AGM -1,780.00 -1,631.00
Publishing -45.00

Quiz Night -8,353.00 -6,771.00
EC meetings -257.00 -906.00
External meetings -1,460.00 -1,441.00
Stationery -225.00 -163.00
Website -1,728.00 -2,953.00
Paypal fees -94.00

Bank charges 30.00

Sundry -201.00 -35.00
Total Costs (66.509) (66.260)

Trading Surplus/Loss 14,403.00 7,843.00
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Medical Journalists Association

Balance Sheet to 31 January 2018

2018 2017

£ £
CURRENT ASSETS
Prepaid
Debtors 300.00 5,766.00
Bank and Cash 36.724.00 21,833.00

37,024.00 27,599.00

CURRENT LIABILITIES
Trade Creditors 0.00 333.00
Deferred revenue Note 1 667.00 5,312.00

667.00 5,645.00
NET ASSETS 36,357.00 21.954.00
FINANCED BY:
CAPITAL ACCOUNT
Brought Forward 21,954.00 14.111.00
Add: Result Current Period 14,403.00 7,843.00
TOTAL: 36,357.00 21,954.00
Note 1 :

Deferred revenue is Subscriptions paid for the following year in advance.



