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MJA Treasurer’s report for the Year end 31 January 2019.

As outlined below in our honorary auditors’ report, the financial results for 2018-19 were very different to 2017-
18, moving from profit to a fairly large trading loss. However, nothing to cause undue alarm! Expenditure in the
year was down and the fall in results was mainly due to a substantial reduction in awards sponsorship, which was
not unexpected due to reorganisations taking place amongst sponsors.

I am happy to report that the current year’s awards sponsorship more than doubled and enabled a slight profit on
the event and that, overall, we are set to increase our reserves by a healthy amount. It should be an aim to obtain
sponsorship for the annual Christmas Quiz, a very popular event with members, if at all possible this year.

Subscriptions are remaining consistent into the current year, with a slight increase anticipated. | am happy to
report that there has been a slight improvement in the numbers paying into our now ancient HSBC account so,
hopefully, this downward trend will continue! Just a reminder of the Association’s current charges: £ 50.00 for
full membership, £ 37.00 for Associate membership and £ 12.00 for those in the retired and junior categories.
Subscriptions are due on the 1% of February each year and should be paid by Standing Order if at all possible into
our Barclays account. Payment by PayPal incurs costs.

Once again, thanks to our independent examiners — Jenny Bryan and Olivia Timbs — for freely giving up their time

to vet the accounts for accuracy. Their comments and suggestions are always appreciated. In particular, | endorse
their suggestion that we should consider increasing our reserves policy to £13,000 to cover current overheads.

Sarah Nuttall
Treasurer

6 October 2019



MJA Accounts Year End 31 January 2019

Hon Auditors Review

After last year’s impressive trading surplus of £14,403, we note the significant trading loss of £24,675 recorded at
the end of January 2019 due to a substantial reduction in sponsorship receipts by some £45,000. This was partly
offset by significantly increased income from awards fees and we understand that sponsorship for the current
year is back on track.

The trading loss resulted in a reduction in the MJA’s assets from £36,357 at the end of January 2018 to £11,682
at the end of January 2019. However, this remained above the £10,000 reserve set some years ago as the
minimum that the MJA should maintain. Given that the MJA’s annual basic running costs are now approximately
£12,500, the Association may want to review this threshold.

As in previous years, there was a drop in subscription income, not helped by the fact that some members were
not paying current membership fees. We urge all members to update their standing orders and, in the case of the
nearly 50 members whose subscriptions are still going into the MJA’s old HSBC account, ensure that they switch
to the Barclays account.

The largest expenses were for the Summer Awards and Quiz Night, both of which are popular with members,
and to the cost of producing the MJA’s 50th anniversary report (available on the MJA website). The cost of
hosting the AGM almost halved, thanks to the change of venue. The cost of holding EC meetings went up,
though it remained below the level of 2016-2017. Website costs were maintained at 2017-2018 levels.

Fees charged for use of Paypal continued to creep up and we hope members will reconsider using this method of
payment.

We’d once again like to thank Sarah Nuttall for the excellent presentation of the accounts and her helpful
explanations.

Jenny Bryan
Olivia Timbs

3 October 2019



Medical Journalists Association

Trading Accounts to Year end 31 January 2019

2019 2018
Receipts

Subscriptions 16,211.00 16,912.00
Summer awards Sponsorship 15,000.00 55,000.00
Awards fees 5,730.00 0.000
Quiz Night sponsorship 0.00 5,000.00
Guest Fees 80.00 2,135.00
Advertising 1,200.00 1,600.00
Bank Interest 63.00 78.00
Other 50.00 187.00

38,180.00 80,912.00

Payments

Honoraria -11,520.00 -12,520.00
Officer expenses -252.00 -339.00
Summer awards -13,000.00 -12,250.00
Summer award expenses -20,622.00 -27,287.00
AGM -916.00 -1,780.00
Publishing -6,540.00 -45.00
Quiz Night -7,383.00 -8,353.00
EC meetings -292.00 -257.00
External meetings -250.00 -1,460.00
Stationery -148.00 -225.00
Website -1,728.00 -1,728.00
Paypal fees -154.00 -94.00
Bank charges 0.00 -30.00
Sundry -50.00 -201.00
Total Costs (62,855.00) (66,509.00)

Trading Surplus/Loss _-24,675.00 7,843.00



Medical Journalists Association

Balance Sheet to 31 January 2019

CURRENT ASSETS
Prepaid

Debtors

Bank and Cash

CURRENT LIABILITIES

Trade Creditors
Deferred revenue Note 1

NET ASSETS

FINANCED BY:

CAPITAL ACCOUNT

Brought Forward
Add: Result Current Period

TOTAL:

Note 1:

2019
£

600.00
500.00
23,282.00
24,382.00

0.00
12,700.00
12,700.00

11,682.00

36,357.00

-24,675.00

11,682.00

2018

300.00

36,724.00
27,599.00

0.00
667.00
667.00

36.357.00

21,954.00

14,403.00

36.357.00

Deferred revenue reflects Subscriptions paid for the following year in advance
(£450.00) and £12,250.00 in sponsorship received for the 2019 summer awards.






