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MJA Treasurer’s report for the Year end 31 January 2020.

It feels strange to be reporting on a year that finished just before COVID struck us all. However, it was
a good year for the Association even though we were not able to increase our reserves as anticipated
previously. The trading loss in the year was £ 4,324, some £ 20k better than the loss in the previous
year, mainly thanks to an increase in sponsorship income. This reduced our reserves to £7,358 which is
lower than we hoped but which we expect to rise to an acceptable level in the current year.

During 2019/20, the Association held a number of events for members including a very, successful
freelancers forum and a joint summer social. This incurred some extra expenses. We also paid for a
necessary update on the website.

Subscriptions were slightly up on 2018/19 but it is not clear whether this trend can continue under the
current, difficult circumstances. We sincerely hope so as we need our membership now more than ever.
It is encouraging to see that sponsors have been very generous in continuing their support for this year’s
summer awards and our expenses for these have of necessity been reduced. So, for these reasons it does
seem probable that our reserves will be increased at the end of the current year (31 January 2021). We
will be keeping a close eye on this. The virtual awards ceremony held last month was greeted
enthusiastically and we live in hope that next summer’s awards can attract a similar level of support and
that we can be back again together in the Barber Surgeons Hall.

Once again, thanks to our independent examiners — Jenny Bryan and Olivia Timbs — for freely giving up
their time to vet the accounts for accuracy. Their comments, checks and suggestions are always
appreciated.

Sarah Nuttall
Treasurer

30 September 2020



MJA Accounts Year End 31 January 2020

Hon Auditors Review

It's good to see a big reduction from last year’s trading loss of £24,675 to a loss of just £4,324.02 at the
end of January 2020 thanks mainly to a rise in sponsorship receipts to levels seen in earlier years. We
understand that sponsorship levels are being maintained this year which is quite an achievement in the
era of COVID-19.

However, the losses of the last few years mean that, at £7358, the MJA'’s net assets are now well
below the £10,000 reserve set some years ago as the minimum that the MJA should maintain to cover
its annual basic running costs which are currently over £12,500. We hope that will improve in 2020-21 if
the small operating loss of 2019-20 can be turned into a profit.

There was an encouraging increase in subscriptions and the majority of members appear to be paying
the correct sum. Even so, as usual, we do urge all members to check their standing orders are up to
date and that their money is going into the Barclays account, not the HSBC account. The current
annual subscription is £50.

Expenses are slightly down from 2018-2019, despite the extra costs resulting from the welcome
increase in meetings held for members during 2019-20. The reduction in overall expenses was largely
due to the much lower publishing costs which were high in 2018-2019 owing to the production of the
MJA’s 50" Anniversary Report.

Fees charged for use of Paypal increased again and it appears that a large number of Awards entry
fees and other event fees are paid in this way. If members would pay via their bank accounts, the MJA
would have £165 more to spend on its members!

Once again, we’d like to thank Sarah Nuttall for her excellent work on the accounts and for answering

our various questions so clearly.

Jenny Bryan
Olivia Timbs



Medical Journalists Association

Trading Accounts to Year end 31 January 2020

2020 2019
Receipts

Subscriptions 16,811.00 16,057.00
Summer awards Sponsorship 35,750.00 15,000.00
Guest Fees 250.00 80.00
Award Fees 4,540.00 5,730.00
Advertising 450.00 1,200.00
Bank Interest 62.00 63.00
Other 175.00 50.00

58,038.00 ~ 38,180.00

Payments

Honoraria -11,940.00 -11,520.00
Officer expenses -329.00 -252.00
Summer awards -13,500.00 -13,000.00
Summer award expenses -23,217.00 -20,622.00
AGM -758.00 -916.00
Publishing -100.00 -6,540.00
Quiz Night -6,503.00 -7,383.00
EC meetings -525.00 -292.00
External meetings -2,155.00 -250.00
Stationery -110.00 -148.00
Website -2,928.00 -1,728.00
Paypal fees -165.00 -154.00
Sundry -132.00 -50.00
Total Costs (62,362.00) (62,855.00)

-4,324.00 -24,675.00

Trading Surplus/Loss



Medical Journalists Association

Balance Sheet to 31 January 2020

2020 2019
£ £
CURRENT ASSETS
Prepaid 600.00 600.00
Debtors 300.00 500.00
Bank and Cash 13,607.00 23,282.00
14,507.00 24,382.00
CURRENT LIABILITIES
Deferred revenue Note 1 7,149.00 12,700.00
7,149.00 12,700.00
NET ASSETS 7,358.00 11,682.00
FINANCED BY:
CAPITAL ACCOUNT
Brought Forward 11,862.00 36,357.00
Add: Result Current Period -4,324.00 -24,675.00
TOTAL: 7.358.00 11,682.00

Note 1:

Deferred revenue reflects Subscriptions paid for the following year in advance (£599.00)
and (£ 6,550.00) in sponsorship received for the 2020 summer awards.






