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MJA for the Year end 31 January 2021. 
 
 
 
The Association weathered the first year of COVID relatively easily in financial terms. 
Membership support dropped a little as some members struggled with the very difficult 
marketplace but all in all remained fairly constant.  
 
The annual awards had perforce to be held as a virtual event but the sponsorship obtained 
stayed high. This was on the understanding that sponsors continuing to fund awards in   
2021/2022 would contribute reduced funds to balance things out. In fact, sponsorship income 
has been cut by about £ 20k in the current year so the profits  recorded in the year currently 
under review will be drained. But most agree it was good to be back at a real  event in 2021 
at which members could meet to network, socialise and discuss the medical issues of the day 
with friends again. It should also be noted that the number of awards given at the 2020 event 
increased by one and this has continued in 2021. 
 
Once again, thanks to our independent examiners  Jenny Bryan and Olivia Timbs  for 
freely giving up their time to vet the accounts for accuracy. Their comments, checks and 
suggestions are always appreciated.  
 
 
Sarah Nuttall 
Treasurer 
 
30 September 2021 
 
 

 

 

  

 

 

 

 

 
 
 
 
 
 
 



  

 
 
 
 
 
 
 
MJA Accounts Year End 31 January 2021 
 
Hon Auditors Review 
 
 
We are delighted to see that the MJA made a profit of £18,048 to year end 31 January 2021, 

 This is largely due to the need to hold the 2020 
Summer Awards online because of Covid, resulting in little of the Awards Sponsorship 
income received during 2020 being required for the Awards.  
 
The profitability at 31 January 2021 means that, at £25,406, its net assets were well 
above the somewhat outdated £10,000 reserve previously set as the minimum that the MJA 
should maintain to cover its annual basic running costs. Current minimum running costs are 
now over £14,200 so their impact on profitability and net assets needs to be watched over 
the next few years, especially if achieving substantial sponsorship income becomes more 
challenging. 
 
Overall, there was a small reduction in income, due to a fall in Subscriptions and Awards 
Fees. Most members are paying the correct subscription but, as usual, we do urge all 
members to check their standing orders are up to date (sub for full members is £50) and that 
their money is going into the Barclays account, not the HSBC account. Standing orders of 35 
members were paid into the HSBC account meaning that the MJA still has to pay bank 
charges to keep the account open. 
 
Expenses are also down from last year owing to many events being held online. Fees 
charged for use of Paypal are slightly down too, and we do hope that more members will pay 
Awards entry fees and other event fees via their bank accounts so that this expense can be 
further reduced. 
 
As ever, we are very grateful to Sarah Nuttall for her excellent work on the accounts and for 
answering our questions so efficiently. 
 
 
Jenny Bryan 
Olivia Timbs 
 
 
 
 
 
 

 

 

 



  

 

 

 

 

 

Medical Journalists Association 
 

 Trading Accounts to Year end 31 January 2021 
 

 
 
Receipts 

Total  Prior Year 

Subscriptions 15,686.00  16,811.00 

Awards fees 2,160.00  4,540.00 

Summer awards Sponsorship 35,750.00  35,750.00 

Guest Fees 0.00  250.00 

Advertising 500.00  450.00 

Bank Interest 22.11  61.98 
Other 30.00  175.00 

 54,148.11  58,037.98 
 

 
Payments  

Honoraria 14,200.00  11,940.00 

Officer expenses 44.00  328.94 

Summer awards 13,750.00  13,500.00 
Summer award expenses 2,966.00  23,217.28 

AGM 0.00  758.08 
Publishing 0.00  100.00 
Quiz Night 884.00  6,502.59 
EC meetings 391.00  524.76 
External meetings (members) 400.00  2,155.36 

Stationery 106.00  109.21 

Website 2,951.00  2,928.00 

Paypal fees 113.00  165.00 

Sundry 295.00  132.42 

Total Costs (36,100)  (62,362) 

Trading Surplus/Loss 18,048.11  -4,324.02 

 

 

    
   

 

 

 

 
 
 
 

 



  

Medical Journalists Association

 
Balance Sheet to 31 January 2021 
 

 

  
   

 
CURRENT LIABILITIES 

 

 

 
NET ASSETS 25,406.00 1,084.00 

FINANCED BY: 

CAPITAL ACCOUNT 

 

 
Note 1: 
Deferred revenue is made up of Subscriptions and a small amount of 
sponsorship income paid for the following year in advance. 

600.00 
300.00 

13,607.00 
14,507.00 

0.00 
0.00 

27,240.00 
27,240.00 

CURRENT ASSETS 
Prepaid 

Debtors 
Bank and Cash 

2021 
£ 

2020 
£ 

Trade Creditors 
Deferred revenue 1,834.00 

1,834.00 
7,149.00 
7,149.00 

Reserves Bt. Fwd: 
Add: Current Year: 
TOTAL: 

7,358.00 
18,048.00 
25,406.00 

11,682.00 
-4,324.00 
7,358.00 


