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MJA Treasurer’s report for the Year end 31 January 2022 

 

This was a year for the Association to celebrate being able to get together again after the 

lockdown of the pandemic.  The annual awards held in September were well attended and 

enjoyed by all members, sponsors, and award entrants able to attend. 

 

As predicted last year, the sponsorship income for the awards was down as sponsors had 

contributed previously to what had turned out be just a ‘virtual’ event in 2021.  And expenses 

were up as the Association wanted to make this ‘real’ event a welcome back celebration for 

our members. In looking at this year and the previous one, the trading profit of last year is 

nearly matched by the loss in this.  So, a topsy turvy two years caused largely by events 

outside our control.  However, the closing reserves at 31 January 2021 of £ 5,573 are below 

our agreed level of £ 10,000 but it is anticipated that this will adjust itself in the following 

year. 

 

After a great deal of trouble our ancient HSBC bank account was perforce closed by the bank 

itself on no apparent grounds on 7 March 2022. The EC have made considerable efforts to 

identify the fees received into that account and to redirect them to our current Barclays 

account so it is hoped that any effect may be minimal.   Membership fees in the year under 

review have proved fairly constant.  

 

Once again, thanks to our independent examiners – Jenny Bryan and Olivia Timbs – for 

freely giving up their time to vet the accounts for accuracy. Their comments, checks and 

suggestions are always appreciated.  

 

 

Sarah Nuttall 

Treasurer 

 

30 September 2022 

 

 

 

 

  

 

 

 

 

 
 

 



  

 

MJA Accounts Year End 31 January 2022 
 
Hon Auditors Review 
 
 
After such good results for year ending 31 January 2021, it is disappointing to see that the 
MJA’s reserves (£5,573) as of 31 January 2022 had fallen back to well below the agreed 
level of £10,000.  
 
As noted last year, the MJA’s profitability for year ended 31 January 2021 was due largely to 
the need to hold the 2020 Summer Awards online because of Covid, resulting in little of the 
Awards Sponsorship income received during 2020 being required for the 2020 Awards.  
 
We understand the EC’s desire to hold a celebratory Awards gathering in 2021 but the over-
spend of some £4,000 more than the combined available sponsorship money for 2020 and 
2021 is largely responsible for the fall in the MJA’s reserves.  
 
As previously pointed out, even the £10,000 recommended to be held in reserve is outdated 
and probably needs to increase, given that the MJA’s basic running costs are barely 
matched by subscription income. We would therefore advise caution in planning further MJA 
events especially in view of rising hospitality costs and the possibility that major sponsors 
may be unable to be so generous in future. Perhaps the EC could limit MJA events which are 
largely social until the MJA’s finances are more buoyant.   
 
We understand that the enforced closure of the HSBC account is unlikely to have a 
significant impact on subscription income thanks to the EC’s great work in redirecting fees 
from current members to the Barclays account. The removal of ‘ghost members’ paying into 
the HSBC account enables a truer picture of MJA membership.  
 
As usual, we draw attention to the fees charged for use of Paypal - £137 this year. It may not 
sound a lot but it could be avoided if Awards entry fees and any other fees are paid via bank 
accounts. 
 
As ever, we are very grateful to Sarah Nuttall for her excellent work on the accounts, for the 
additional effort needed to negotiate with HSBC over the account closure and, not least, for 
answering our questions so efficiently. 
 
 
Jenny Bryan 
Olivia Timbs 
 
 
4 October 2022 
 

 
 
 
 
 
 
 
 
 
 



  

 
 

Medical Journalists Association 
 

 Trading Accounts to Year end 31 January 2022 
 

 
 
Receipts 

Total  Prior Year 

Subscriptions 15,796.00  15,686.00 

Awards fees 4,410.00  2,160.00 

Summer awards Sponsorship 16,750.00  35,750.00 

Advertising 150.00  500.00 

Bank Interest 3.00  22.11 

Other 125.00  30.00 

 37,234.00  54,148.11 

 

 
Payments  

Honoraria 14,450.00  14,200.00 

Officer expenses 0.00  44.00 

Summer awards 13,000.00  13,700.00 

Summer award expenses 26,659.00  2,966.00 

AGM 0.00  0.00 

Publishing 0.00  0.00 

Quiz Night 0.00  884.00 

EC meetings 0.00  391.00 

External meetings (members) 600.00  400.00 

Stationery & Phone 123.00  106.00 

Website 1,728.00  2,951.00 

Paypal fees 137.00  113.00 

Sundry 370.00  295.00 

Total Costs (57,067.00)  (36,100.00) 

Trading Surplus/Loss -19,833.1  18,048.11 

 

 

    
   

 

 

 

 

 

 
 

 



  

 Medical Journalists Association 

 
Balance Sheet to 31 January 2022 
 

 

  

   

 
CURRENT LIABILITIES 

 

      
NET ASSETS  5,573.00                       25,076.00 

 FINANCED BY: 

CAPITAL ACCOUNT 

 

 
Note 1: 

Deferred revenue is made up of £ 424 in advance paid Subscriptions 
and sponsorship income of £10,000 paid for the following year by our 
major sponsor. 

CURRENT ASSETS 

Prepaid 

Debtors 

Bank and Cash 

 

0.00 

0.00 

15,997.00 

15,997.00 

 

600.00 

300.00 

27,240.00 

27,240.00 

.00 

 

2022 

£ 

 

2021 

£ 

 

Trade Creditors 

Deferred revenue 

 

10,424.00 

10,424.00 

 

1,834.00 

1,834.00 

 

Reserves Bt. Fwd: 

Add: Current Year: 

TOTAL: 

 

 

25,406.00 

-19,833.00 

    5,573.00 

 

5,573.0055

51925,406.

00 

 

7,358.00 

18,048.00 

25,406.00 

 



  
 

 

 

 

 
 
 
 
             
        

     

        

        

        

      

        

        

       

        

        

      

     

 

 

 

 

 

 

 

 

 

 

 

 

 

   

       

        

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     

 



  
 

        

       
        

       

        

      

        

       

      

        
        

        

        

        

        

       

 

        
         
        

     

        

        

        

      

        

        

       

        

        

      

        
  

  
  
  
  
  
  
  
  
  
 

  
  
  
  
  
  
  
  
  
  
  
 



   
  
  
  
  
  
 

 
  
  
  
  
  
   

  

 


