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MJA Treasurer’s report for the Year end 31 January 2023 

 

As often happens with the Association, this was an up year in terms of finance after the down 

one we experienced in 2022.  We ended the year with reserves of £ 11,808, so within our 

desired level of £ 10,000.  This was largely due to a huge increase in Sponsorship income and 

a corresponding net profit on the event after paying out awards of £ 12,250.00.  Membership 

remained fairly steady.  

 

However, the year we are currently in (ending 31 January 2024) has suffered a very severe 

down-turn. This has been due to a big drop in sponsorship income, which is becoming more 

difficult to access.   The Committee are actively seeking ways of finding alternative sources 

of income and are hopeful that these may set our finances on a new and more reliable path.  

Our membership support remains strong and active which is the main thing. 

 

Once again, thanks to our independent examiners – Jenny Bryan and Olivia Timbs – for 

freely giving up their time to vet the accounts for accuracy. Their comments, checks and 

suggestions are always appreciated.  

 

 

Sarah Nuttall 

Treasurer 

 

19 October 2023 

 

 

 

 

  

 

 

 

 

 

 

 

 
 

 



  

 

MJA Accounts Year End 31 January 2022 
 
Hon Auditors Review 
 
 
Like the Treasurer, we are very pleased to see the improvement in the MJA’s finances in the 
year ending 31 January 2023, with reserves on that date above the agreed level of £10,000.  
 
As in previous years when the MJA has reported a surplus in its end-of-year accounts 
(£6235 at 31 January 2023 vs £-19833 at 31 January 2022), the improvement is due to 
strong sponsorship income for the Summer Awards achieved during 2022 compared to 
2021, for which we congratulate the Executive Committee (EC).   
 
However, we once again draw attention to the fact that subscriptions and other non-
sponsorship income barely cover the MJA’s running costs. By making the Summer Awards 
such an expensive focus of the MJA’s year, the financial health of the Association has 
become almost entirely dependent on the EC’s ability to acquire sponsorship for that event.  
 
As also previously pointed out, even the £10,000 recommended many years ago to be held 
in reserve is outdated and needs to increase, given the MJA’s annual running costs of over 
£16,000 compared with subscription income of £15,500. Again, we recommend that the EC 
should limit events which are mainly social and align spending very closely with income until 
the MJA’s finances are more stable year-on-year.   
 
Once again, we urge members to check their subscription payments will go into the Barclays 
account in 2024, not the closed HSBC account, or we will lose nearly £800 of much needed 
subscription income next year.  
 
Thank you to people who have stopped making payments via Paypal as this has halved the 
fees paid to £68 in the year to 31 January 2023. Please continue to make payments via bank 
accounts if at all possible. 
 
As ever, we are very grateful to Sarah Nuttall for her excellent work on the accounts, and for 
making life so much easier for us by signposting everything so clearly. 
 
 
Jenny Bryan 
Olivia Timbs 
 
 
25 October 2023 

 
 
 
 
 
 
 
 
 
 
 
 
 



  

Medical Journalists Association 
 

  Trading Accounts to Year end 31 January 2023 
 

 
 
Receipts 

Total  Prior Year 

Subscriptions 15,459.00  15,796.00 

Awards fees 1,140.00  4,410.00 

Guest fees 

Summer awards Sponsorship 

45,750.00 
                          560.00                    

 16,750.00 

Advertising  1,100.00  150.00 

Bank Interest 5.00  3.00 

Other 10.00  125.00 

 64,024.00  37,234.00 

 

 
Payments  

Honoraria 14,450.00  14,450.00 

Officer expenses 0.00  0.00 

Summer awards 12,250.00  13,000.00 

Summer award expenses 25,485.00                        26,659.00 

Christmas Party 837.00  0.00 

EC meetings 258.00  0.00 

External meetings (members) 2,245.00  600.00 

Stationery & Phone 107.00  123.00 

Website 1,751.00  1,728.00 

Paypal fees 68.00  137.00 

Sundry 338.00  370.00 

Total Costs (57,789.00)  (57,067.00) 

Trading Surplus/Loss 6,235.00  -19,833.00 



  

 Medical Journalists Association 

 

Balance Sheet to 31 January 2023 
 

 

  

   
 

CURRENT LIABILITIES 

 

      
NET ASSETS  11,808.00                       5,573.00 

 FINANCED BY: 

CAPITAL ACCOUNT 

 

 
Note 1: 

Deferred revenue is made up of advance paid Subscriptions. 

CURRENT ASSETS 

Prepaid 

Debtors 

Bank and Cash 

 

0.00 

0.00 

12,457.00 

12,457.00 

 

0.00 

0.00 

15,997.00 

15,997.00 

.00 

 

2023 

£ 

 

2022 

£ 

 

Trade Creditors 

Deferred revenue 

 

    649.00 

    649.00 

 

10,424.00 

10,424.00 

1,834.00 

 

Reserves Bt. Fwd: 

Add: Current Year: 

TOTAL: 

 

 

 5,573.00 

   6,235.00 

  11,808.00 

 

5,573.0055

51925,406.

00 

 

25,406.00 

-19,833.00 

5,573.00 

 




